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THIS WEEK IN THE MARKETS . 


© Lead price reduced to 18c., N. Y., down Ic.; foreign market lower. 


® Strikes in Chile and temporary shutdown at Garfield cut copper supply. 


® Antimony dropped 6c. per lb., following slump in ore prices. 


GENERAL — 


Judge David Pine, in U.S. District Court at Washington, 
ruled on April 29 that President Truman's seizure of the 
steel mills was an illegal act Philip Murray, president 
of United Steelworkers, ordered an immediate shutdown 
of the steel mills 


Price developments last week: Lead reduced Ic. per lb.; 


antimony lowered 6c.; ferromolybdenum advanced 9c., 
effective April 24. 


COPPER — 24'2c., Valley (export 27'2c.) 


Workers at Anaconda’s properties in Chile called a strike 
on April 25. However, it was reported yesterday that 
arbitration proceedings would be resumed immediately 
and there was hope that work stoppages at Chuguica- 
mata and Potrerillos would end soon 

To add to the uncertainty over the supply outlook in 
copper, the Garfield smelter of Asarco, treating Kenne- 
cott’s concentrates in Utah, was down for several days 
because of a dispute over procedure. The smelter is again 
in production 


There were no indications of any weakness in the pro- 
ducers’ market for copper. 


LEAD — 18c., N. Y. (f.a.s. Gulf 17'2c.) 


The leading custom smelter lowered its quotation for 
lead in New York to 18c. per Ib. on April 29, a reduction 
of Ic. and the first downward revision in almost two 
years, An accumulation in stocks and uncertainty over 
whether additional tonnages could be disposed of for 
stockpiling purposes caused the decline. 

St. Joseph Lead Co. soon followed this price move by 
adjusting its St. Louis basis to 17.8c. per Ib. 

Sales for the last week in the domestic market totaled 
3,835 tons. 


In the event that the price falls below 18c. for a calen- 
dar month the duty will be restored by the President 
within the period specified in the law. 


ZINC — 19‘c., East St. Louis (foreign 19'2c. Gulf) 


The zinc industry looks for early action in regard to 
eliminating the controls on distribution 

NPA has been liberal in allocating zinc for May. Owing 
to the strike in the steel industry, there was widespread 


The drop in lead naturally made buyers of zinc increas- 
ingly apprehensive over the outlook. 


ANTIMONY — 44c., bulk, Laredo. 


The leading interest (see page 3) lowered its quotation 
for 9912% antimony 6c. per lb., effective April 25. This 
established the domestic market at 44c. per Ib., in bulk, 
f.o.b. Laredo. 


QUICKSILVER — $202-$205, N. Y. 


Rumors to the effect that the Spanish producer intends 
to lower the price caused fresh unsettlement in the do- 
mestic market. However, in the absence of important 
business, sellers continued to quote spot metal at $202 to 
$205 per flask. Mexican quicksilver for arrival sold at 
$200. 


SILVER — 88c., N. Y. (London 77d.) 


Demand for silver was moderate. 


E&MJ AVERAGE PRICES — APRIL, 1952 


Copper, domestic, refinery 24.200 
Copper, export, refinery ; ‘ as 27.425 
Lead, common, New York . ‘ , .. 18.923 
Lead, common, E. St. Louis . 18.723 
Silver, New York, per oz 88.000 
Silver, London, per oz. 77.000 
Sterling exchange, “checks” 280.722 
Zinc, Prime Western, E. St. Louis . 19.500 
Tin, New York, “Straits” eT 
Tin, New York, 99% ve ; 

Gold, per oz., U.S. price ... in 

Quicksilver, N.Y., per flask, 76-lb. .. .. .$203.769 
Antimony, New York, boxed (d) .. 52.196 
Antimony, bulk, f.o.b. Laredo . 48.846 
Antimony, boxed, f.o.b. Laredo mae ... 49.346 
Platinum, refined, per oz. .................... $90,000 
Cadmium (a) a See ere 
Cadmium (b) a acai Siar ieart .. 267.500 
ES Ee a ; ; 280.000 
Cobalt, 97% grade ..... ibaeade .. 240.000 
Aluminum, 99%, ingot ie ae i 19.000 
Magnesium, ingot ‘ ; : .. 24.500 
Nickel (f) ats 56.500 


(a) Average based on producers’ quotation. (b) Average of pro- 


aa > = J = alws ducers’ and platers’ quotation. (c) Average of quotation on special 
uncertainty over w hether shipments of the galvanizing shapes to platers. (d) Domestic, 5 tons or more but less than carload 
grade will continue at a high level. lot, boxed. (e) Price for tin contained 
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Steel Industry Out for 
Decontrol of Distribution 


The industry is at work on a 
plan which will point the way to “com- 
plete decontrol of steel distribution with 
a minimum amount of dislocation,” 
Bennett S. Chapple, Jr., assistant execu- 
tive president of United States 
Steel Co., said today. He spoke to the 
Centra! Steel Fabricators Association in 
the LaSalle Hotel, April 25 

The plan, which will be submitted to 
the Office of Defense Mobilization, prob- 
ably will recommend that first the ticket 
abandoned 
consumers to use the available 
they Then 
Chapple said, control over the quantities 
product which 
would be 


steel 


Vice 


system be progressively 
freeing 
ipply of 


steel as wish 


f each steel can be 


! abandoned 


produce 

There is only one thing which really 
counts if this country is to return to a 
sound Chapple declared 
We must get rid of controls 
pletely.’ 

In the decontrol program, the priority 
of direct military and atomic energy 
requirements would be carefully safe- 
adding: “This 
plan differs sharply from NPA’s recent 
relaxation of controls. We are going to 
strive for complete abandonment of the 
present control mechanism, not just for 
loosening it a little.” He said he hopes 
fervently that these recommendations 
will be adopted. “Until they are,” he 
warned, “no businessman, no real 
American 

Discussing the steel supply situation, 
Chapple estimated that better than 9 
of the steel shipped in the last 14 
months has found its way into inven- 
“Today, it is my opinion that 
this phase of the inventory cycle is vir- 
tually completed and that steel inven- 
tories have once again reached a posi- 
tion of adequacy. Undoubtedly, im- 
balanced situations and spot shortages 
still exist — yet, on the whole, inven- 
tories of steel in the hands of steel con- 
sumers are large enough to sustain the 
prospective output 

“Frankly, this situation is causing me 
considerable concern. First, the tonnage 
of steel in inventory and in process had 


economy 
com- 


guarded, he declared, 


can rest easily.” 
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Publishing Co., Inc. Printed im U.S.A 
reached the highest point in history just 
prior to our recent need for banking 
furnaces. With such a tonnage on hand, 
buyers will, in my opinion, inevitably 
adopt a cautious attitude even though 
inventories are not currently out of line 
with the expected rate of 
sumption.” 

“However, simply because the market 
is temporarily in an easier position, it 
would be equally a mistake to conclude 
that we are in for a period of substan- 
tial accumulation of large surpluses of 
zinc metal. The fact is that we cannot 
predict the future course of the market 
with any accuracy. What we can say is 
that our industry is in a position to in- 
crease production still further apd that 
the extent of the new zinc resources 
that have been developed in the world 
within the last two or three years — not 
only in the United States, but also in 
Canada, Mexico, Peru and Africa 
clearly demonstrates our ability to fill 
the expanding zinc requirements of a 
growing population and a rising stand- 
ard of living.” 

Chapple emphasized that a 
area of con arises from the fact 
that at present rates of growth, steel 
inventories wil! soon rise above an ade- 
quate When this happens, steel 
consumption will either 
crease, or production must be cut back 

‘An consumption, ade- 
quate to maintain a high operating rate 
despite this situation, could be brought 
about in several said. “The 
volume of construction put in place 
could increase; the output of military 
goods could be stepped up; or limita- 
tion orders restricting consumer durable 
goods production could be eased.” 

However, these increases, to be bene- 
ficial, he said, “must materialize at the 
proper time. If they are late in develop- 
ing, steel inventories can become ex- 
cessive and the operating rate will fall 
. 


Nitrate Strike Settied 


Nitrate workers in Chile returned to 
their jobs on April 28 after a two- 
months’ strike. About 10,000 workers 
were involved in the dispute that re- 
sulted in a general wage increase 
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Antimony Price Reduced 
6c. On Lower Ore Market 


National Lead Co 
duction in the price of antimony from 
50c. to 44c. a Ib. effective April 25. Both 
the new and the former 
carload lots in bulk f.0.b 

William J. Welch 
tional Lead’s metal department, who 
announced the price change, credited 
reduced production costs and particu- 
arly lower prices for ore with making 


announced a re- 


prices are tor 
Texas 
manager of Na- 


Laredo 


the reduction possible 

Commenting on the company's views 
of metal prices in general, J. A. Martino 
National Lead 
point that runaway prices are not at all 


president of made the 


to its advantage, “Reasonable prices for 
all metals in which we deal are in our 
own interest as well as that of the gen- 
eral public,” Mr. Martino noted. “The 
bulk of National Lead’s metal 
is done at fixed differentials 
between buying and selling prices. We 


great 
business 
can achieve a larger volume, serve our 
customers and industry in general bet- 
ter, and 
when all metal prices are down out of 
the stratosphere.” 
. 


Sulphur Supply Improving 

The supply situation in sulphur has 
improved, according to Langbourne M 
Williams, Jr. president of Freeport 
Sulphur Co. Sulphur has *been in short 
supply under 
1950. Recently 
have not taken all of their 
Additional supplies of sulphur in dif- 
ferent forms are being brought into pro- 
duction by various companies in the 
United States and other free world 
nations, he pointed out 

Freeport’s production in the first 
quarter of 1952 was the largest three- 
months’ output in the company’s his- 
tory, totaling 413,000 long tons 

. 


improve our own earnings, 


and allocation since late 
he said, some consumers 


allocations 


Over-Ceiling Copper Deal 


The Defense Materials Procurement 
Agency has negotiated a contract with 
the Yucca Mining & Milling Co. for pro- 
duction of about 1,735,000 Ib. of copper 
a year from the company’s Antler Mine 
at Yucca, Ariz., at a Government-guar- 
anteed price of 34.355c. a lb. fo.b. El 
Paso refinery. This above-ceiling price 
was agreed upon to maintain production 
at the “high-cost” property. The 
tract extends to Nov. 30, 1954 


con- 


Galvanizers’ Annual Award 


F. Guy White, technical director of 
the Granite City Steel Co., received the 
annual award of the Galvanizers Com- 
mittee at the 27th meeting of the group 
held with the annual 
convention of the American Zinc In- 
stitute, on April 21. The award is 
presented each year in recognition of 
distinguished service and valuable con- 
tributions to the galvanizing industry 

Mr. White is one of the founders of 
the Galvanizers Committee. He has 
been with Granite City Steel 4 years. 


coincidentally 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.0.b. 
New York, unless otherwise specified. 


ALUMINUM —Per \b., base price, f.0.b. 
shipping point: 30 Ib. ingot, 99% plus, 
19c., in pigs, 18c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8%, 20¢ 
99.85%, Zic.; 999%, 22c. 


ANTIMONY —Per ib., 998% grade 
Domestic Domestix 
Boxed (a) Bulk (b) 
New York Laredo 
50 000 
44 000 
44 000 
44 000 


April 2 53 350 
April 2 47.350 
April 47 350 
April 47 350 
April 2 47.350 44000 
April 3 47.350 44 000 


(a) Boxed (224 ib.), 10,000 Ib. or more but 
than carload. (b) In bulk, carload, fob 
redo, boxed one-half cent extra 


BISMUTH-~—Per Ib., in ton lots, $2.25 
CADMIUM Per Ib., delivered. 


April 24 
April 25 
April 26 
April 24 
April 29 
April 30 

(a) Special shapes to platers 
CALCIUM—Per Ib., in ton lots, cast in 
slabs and smal pieces, $2.05. 
CHROMIUM-—Per lb., 97 percent grade, 
spot, $1.12; contract $1.07 per Ib. (Us- 
ually sold as chrome-metal.) 
COBALT-~—Per |b., rondelles or granules, 
in 500 to 600 Ib. containers, $2.40; in 100 
Ib. containers, $2.42; less than 100 lb. 
containers, $2.47. Prices f.o.b. N. Y. or 
Niagara Falls, freight collect. 
COLUMBIUM—No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 
GERMANIUM~—Per Ib. $180 


INDIUM-Per oz. troy, 99.9 percent pure, 
$2.25. 
IRIDIUM ~— Per oz. troy, $200. 


LITHIUM—Per Ib. 98%, $9.85@$11, de- 
pending on quantity 
MAGNESIUM~—Per Ib., f.0.b. producer's 
plant, ingots (4x6 in.), 99.8 percent, car- 
load lots, 244c.; 100 Ib. or more, Le.l., 
264c. Extruded sticks, carload lots, 32ic.; 
100 Ib. or more, L.c.l, 344c. 
MANGANESE-—Per \b. Minimum 9%6 
percent Mn, maximum 2 percent iron, 
carload lots, bulk, 29c.; packed in cases, 
Bie. 

Electrolytic manganese 99.9 percent 
Mn, 28c., carload lots 
MOLYBDENUM-—Per lb. 
$3.00 


NICKEL 


99 percent 


Per Ib., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
56ic. U.S. import duty included. Nickel 
oxide sinter, 52%c, per Ib. of nickel con- 
tent, f.0.b. Copper Cliff 

OSMIUM ~— Per oz., $200, nominal 


PALLADIUM — Per oz. troy, $24 


PLATINUM-—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 


1 


QUICKSILVER — Per ftiask of 76 Ib. 
$202@$205. 

RADIUM — Per mg. radium content, 
$20@$25, as to quantity. 

RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93. 


SELENIUM — Per ib. $3.00@$3.50 for 
black, powdered, 99.5 percent pure 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20c. 


SODIUM — Per \b., carload lots, in 
drums, 164c.; less than carload lots, 17c 


TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 

TELLURIUM ~— Per Ib., $1.75 
THALLIUM — Per Ib., $12.50 
TITANIUM — Per lb., 99.3% plus, $5. 
TUNGSTEN ~ Per Ib., 98.8 percent min- 
imum 1,000 Ib. lots, $6.00 Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices. 


ZIRCONIUM — Per \b., powder, $7 to 
$8, according to quantity 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated 


ANTIMONY ORE-Per unit of antimony 
contained, 50 to 55 percent, $3.7@$4.00; 
58 to 60 percent $4.00@$4.25; 60 to 65 
percent, $5.25@$5.50. Nominal 


BERYLLIUM ORE -—Per unit of BeO 
contained 10 to 12% f.0.b. mine, Colo- 
rado, nominal. North Carolina, $36@$39 

Imported ore, basis 10% BeO, $36.50 
per unit, c.i.f. U.S. ports. 


CHROME ORE-—Per long ton, dry basis, 
bject to penalties if guarantees are not 
met, f.o.b. cars New York, Philadelphia, 
Baltimore, etc. 
Indian and Rhodesian 
48% CreOz3, 3 to 1 ratio 
lump (b)$44.00@ $46.00 
48% CryOs, 2.8 to 1 ratio. (b)$40.00@$42.00 
48% CryOs, no ratio (b) $32.00@$33.00 
South African (Transvaal) 
48% CryOs, no ratio 
44% CryQOs, no ratio 
Turkish 


48% CryOs, 3 to 1 ratio, lump... . .$54@855 
Brazilian 


44% CreOs, 2.5 to 1 ratio, lump (a) $32.00 
(a) Nominal. (b) Long-term contracts 


COBALT ORE — Per Ib. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont. 
depending on grade 


MANGANESE ORE — Sentiment was 
mixed. Indian ore was firmer on nearby 
material, but increased offerings were 
noted from other sources. 

Indian ore was quotable at $1.22 to 
$1.26 per long ton unit of Mn, cif. US 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions 

On long-term contracts for ore from 
various sources the quotations are nom- 
inal at 90 to 95c., c.i.f. duty extra 


MOLYBDENUM ORE — Per Ib. of con- 
tained MoSe, 90% concentrate, 60c., f.o.b 
mines 





$34 00 @ $35.00 
$27 00 @$28.00 


TANTALUM ORE — Per lb. TagOs. 
$2.00@$2.25 for 54@60% concentrate. 


TITANIUM ORE — Per gross ton, ilme- 
nite, 595% TiOs, fob. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per Ilb., minimum 94% concen- 
trate, 6@8c., nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs3, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6. 

Western high grade scheelite concen- 
trate, $65, per unit, f.0.b. mine 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b, mine. 

London quotes 480s. per long ton unit 
or WOs, c.if. UK. ports. 


VANADIUM ORE — Per ib. V205 con- 
tained, domestic, 3ic., f.o.b. mine. 


ZIRCON ORE (sand) — Per long ton, 


c.if. Atlantic seaboard, im 65 per- 
cent ZrOo, $42@$45 





Alloys 


BERYLLIUM-COPPER — Master alloy, 
4 percent beryllium, remainder copper, 
5 lb. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09. 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 304c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50@55 percent, $4.90. 


FERROMANGANESE — Per gross ton, 
78@82 percent, $185, seaboard. 


FERROMOLYBDENUM, Etc —Per Ib. 
of Mo contained, f.o.b., shipping point: 
Ferromolybdenum, 55@65 percent Mo 
$1.41; calcium molybdate (CaO MoOs;), 
$1.15; molybdic trioxide (MoO3) , bagged. 
$1.13, canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.o.b. Alabama and Tennessee. 


FERROSILICON — Per Ib. of contained 
Si, Eastern zone: 50% grade, 12.40c.; 
75% grade, 15.60c. 


FERROTITANIUM — Per Ib. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40 


FERROTUNGSTEN — Per Ib. of W con- 
tained, 75@80 percent W, $5.00 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices. 


SILICOMANGANESE ~— Per Ib. carload 
lots, f.o.b. shipping point, freight allow- 
ed, maximum 14% carbon, 9.9c. 


SPIEGELEISEN—Per gross ton, 19 to 21 
percent grade, $75, Palmerton, Pa. 


ZIRCONIUM ALLOY — 12 to 15 percent 
Zr, 39 to 43 percent Si, 7c per Ib., bulk, 
carload lots; 35 to 40 percent Zr, 47 to 
52 percent Si 20.25c. per Ib. 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Hefined Copper («««) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 











E. A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 


NEW YORK 4, N. Y. ORES . METALS 


CHROME ORES ALLOYS 
MANGANESE ORES 
IRON ORES 


C. G. TRADING CORP. Vly Brothers Jue 


122 EAST 42nd STREET K 5,6. Y 
NEW YORK 17, N.Y. 70 PINE STREET - NEW YOR , N.Y. 
Le 2-9045 BOwling Green 9-1313 Cables: PHIBRO, NY 


MANGANESE CHROME ee 
FLUORSPAR KYANITE HG 
MICA ILMENITE : 


United States and Canadian Agents for 
B. N. Elias & Co. Lid. 
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Rolled Metals, Etc. 


BRASS—Cents per lb. (base prices) 
Sheet Wire Rods 
Yellow Brass 38.28 457 
Best quality brass w.15 wu 
39 67 wu 
40.14 39 58 
bronze 41.13 4084 
Gilding metal 4163 41.28 
(a) Free cutting 


CADMIUM — Per Ib. Special shapes, to 
platers, $2.80 


COPPER — Per ib. Sheets, over 20 in. 
wide, 41.63c., rolls 20 in. and under, 
39.7lc.; Wire, bare, carload lots, f.o.b 
mills 28.67@30.42c 


LEAD SHEETS — Per Ib., full rolled, 
140 sq. ft. 23« 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 604c.; cold- 
rolled strip, 634c. Rods, hot-rolled 58ic 


NICKEL — Per |b. (base prices sheets, 
cold-rolled, 77c.; rods, hot-rolled, 73c 


NICKEL SILVER — Per Ib., sheets, 10 
percent, 49.27c.; 18 percent, 51.91c.; wire 
and rods, 10 percent, 51.49c.; 15 percent 
54.79c.; 18 percent 57.91c 


PHOSPHOR BRONZE ~— Per lb., sheets, 
5 percent tin, 60.20c.; wire and rods, 5 
percent 60.45c.; 10 percent 67.33c 


ZINC — Per \b., carload lots, f.0.b, mill 
(base price): Sheet 264c.; ribbon 25c.; 
plates 254@26)., depending on size 


INC DIE-CASTING ALLOY ~- Per Ib., 
arload lots, delivered, 23.65c. to 24.15c., 
No. 3 “Zamac” grade 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
Srefined, white, minimum 99 percent — 
PPer |b. 64c., in barrels carload lots 


idelivered 

seine OXIDE — Ceramic grade 728 
to 734% Co, $1.82 per Ib. east of Missis- 
ippi, and $1.844 per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers 


COPPER SULPHATE ~ Per \b., in car- 
load lots, 8.95@9.95c. large or small 
crystals, fob. N.Y 

7 


Quotations on nonmetallic minerals 
unchanged from those in issue of April 
17 and March 27 

* 


Bismuth Ore Schedule 


Sharp reductions have taken place in 
European bismuth ore buying prices 
according to “The Metal Bulletin,” Lon- 
don. The new schedule, per lb. of Bi 
contained, c.i.f. European ports, follows 

Minimum 65 lls. 6d 

A 60" lls. 0d 
2 50% 10s. Od 
’ 40% 9s. Od 
. 30% 7s. 9d. 
us 20% 5s. 6d 
"18 to 20° 2s. 6d 


OPS Exempts iron Ore Sold 
To Affiliated Companies 


The Office of Price Stabilization on 
April 24 exempted from price control 
certain sales of iron ore between af- 
filiated corporations 

The exempted sales fall in two cate- 
gories 

(1) Sales between corporations when 
one is a wholly-owned subsidiary of 
the other or when both are wholly- 
owned subsidiaries of a third corpora- 
tion 

(2) Sales where all of the stock of the 
producing corporation is owned by cor- 
porate stockholders, the producing cor- 
poration sells all of its output to its 
corporate stockholders, either directly 
or through an intermediary pursuant to 
a contract which requires such stock- 
holders to finance the operations of th« 
producing corporation, and any such 
stockholder does not resell any ore so 
obtained at a price in excess of estab- 
lished industry-wide ceiling prices 

The exemption contained in Amend 
ment 16 to General Overriding Regu- 
ation 9, became effective on April 28 
1952 

OPS said that although the affiliated 
corporations, technically, are separate 
persons, as defined by the General 
Ceiling Price Regulation, the transac- 
tions in question are much the same a®& 
transfers between divisions or units of 
a business 

The “transfer values 
iron ore in these transactions are arbi- 


placed on the 


trary values arrived at by agreement 
between the affiliated corporations for 
bookkeeping and tax purposes, OPS ex- 
plained, and any increases in these val- 
ues above GCPR ceiling prices would 
not affect the level of existing prices of 
other iron ore 
e 


Mercantile Metal & Ore Corp. 


The Mercantile Metal & Ore Corp. has 
moved into larger quarters at 595 Madi- 
son Ave., New York 22. The telephone 
number is Murray Hill 8-8212 


E. & M. J. Weighted Index of 
Non-Ferrous Metal Prices 


100 is com ite for 1922-3-4. (Copper, 
Lead, Zinc, Tin, Silver, Nickel, Aluminum) 
Os 1946... . 110.06 
1941 . 83.49 1947 .149.46 
1942 ... 86.80 1948 168.38 
1943 . 88.74 1949 151.97 
144 88.74 1950... .156.42 
1945 90.86 1951. 190.16 

1950 1951 1952 
135.86 19248 193.83 
13565 194.06 195.10 
March 132.60 190.19 195.10 
April 134.04 190.18 194.93 
May 142.02 189.47 
June 1544.30 8187.19 
July 156.40 186.46 
August 160.67 186.15 
September 172.56 186.15 
October 17983 193.21 
November 186.00 193.17 
December 187.05 193.17 


January 
February 





Official London Prices 
The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 
Per Long Ton 
Coppe £ s d 
Electrolytic, high conductivity. .231 0 
Fire refined, high conductivity. .231 0 
Fire refined, high grade 230 10 
Fire refined, min. 99.7 percent. .230 0 
Fire refined, min. 99.2 percent. .229 10 0 
Lead 
Soft, foreign duty paid 163 
Soft, Empire 163 
English, refined 164 


Zine 
Foreign (G.o.b.) duty paid 
Domestic (G.o.b.) 
Prime Western and debased 
Refined and electrolytic 
Minimum 99.99 percent 


0 
0 
0 
0 


Foreign Exchange 

Foreign exchange rates on the Mexi- 
can peso and the Canadian dollar: 
Mexico (silver peso) 11.58¢ 
Canada (dollar) $1.02',, 





Supply Outlook for Antimony Improves 

Consumption of primary antimony in February totaled 1,130 tons, which compares 
with 1,363 tons in January and an average monthly rate for 1951 of 1,359 tons. New 
supply, smelter output plus imports, totaled 1,201 tons in February. Stocks of anti- 
mony metal in the hands of producers increased from 777 tons at the end of January 
to 822 tons at the end of February. Stocks of metal in consumers’ hands were reduced 
in February to 1,393 tons, off 12% from January 

Salient statistics for antimony issued by the Bureau of Mines, in short tons (anti- 


mony content) 


Production of primary antimony 
Mine 
Smelter 

Production of secondary antimony 


Preliminary 
1951 January February 
3.282 357 272 
11,171 937 1,083 
23,159 2,215 ‘a 


Antimony content of primary antimonia! lead pro- 


duced by lead refineries from domesti 


foreign ores 

Imports 

Ore 

Needle 

Meta! 

Oxide 
Exports of ore (b) and metal 
Consumption of primary antimony (c 


(a) Figures not yet available. (b) Gross weight. (c) 


foreign silver and lead ores, recovered at 
antimonial lead. not included 


and 


(a) 
1,247 
1,067 
118 
62 
1,130 


Antimony contained in domestic and 


primary lead refineries and marketed chiefily in 
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World Mine and Smelter Production of Zinc 


The following table of mine (M) and smelter (S) production of zinc, figures in thousands of short tons, was presented by Mr. 
Strauss in connection with his address on the world zinc situation before the American Zinc Institute: 


1943 1944 


MS om Ss 


1945 1946 1947 


M 5 u 6 6S 





United States 7a 892 ©6719 «88 
Other N. America 366 261 526 220 


South America 77 2 102 3 
Europe 300 «6440 200 370 
Africa 42 15 7 16 
Australia 159 isl 688 
Asia 108 74 Ss 68 


614 575 «728 
457 239 
103 3 
158 290 
e 19 
151 aS 
25 13 





eer 1996 1820 
Plus® = +: 128 155 
Adjusted totals 1996 1945 1820 1789 


*Zine content of zinc oxide 


1820 1634 


lithopone. zinc coatings and zinc sulphate 


1645 1298 1536 1377 


i 
1645 1442 


‘ Ty ~ 160 16 
1536 1525 


‘1708 1659-1808 1789 


1633 1716 1708 1805 1808 ise2 


1951 1952(Est.) 
5 M6 6S uM 6S 
S4n 679 886 700 
258 566 «(269 670 
4 156 9 200 
654 318 705 360 
25 200 23 220 
95 1s 68 a) 
an oY 67 65 = 7 b 
1958 1943 __ 2179 2047 : 2418 2151 


103 bi “> “oC 151 
1958 2092 2179 2187 





2418 2302 


produced from ores and concentrates 


Mine production is on a recoverable basis. In certain cases it has been necessary to take available statistics and estimate the probable recover- 


able content 


Smelter production excludes secondary zinc wherever possible and it is believed that any inclusions are negligible. To show a proper balance, 
there has been added to world smelter production the estimated recoverable, zinc content of concentrates used for the production of zinc oxide 
lithopone, zinc coatings and zinc sulphate. The bulk of this consumption of zine concentrates by others than zinc smelters occurs in the United 


States 





Expanding Zinc Requirements Will Be Filled 


In 1952, for the first time since 1946, 
world mine production of zinc will ex- 
ceed consumption by zinc smelters, ox- 
ide plants and other users of primary 
zinc-bearing raw materials, according 
to Simon D. Strauss, vice president of 
the American Smelting & Refining Co 
In an address on the world zine situa- 
tion at the recent meeting of the Ameri- 
can Zinc Institute, Mr. Strauss estimated 
that the recoverable zinc content of 
mine production this year in areas out- 
side the Iron Curtain countries will 
amount to 2,418,000 short tons. Actual 
production of metallic zinc plus the zinc 
content of oxides and other products 
was estimated at 2,300,000 tons 

This is a significant reversal in the 
position which has prevailed over the 
last six years, he declared, and added 

“Zinc smelter capacity is being ex- 
panded, but high capital cost and the 
delays involved in construction have 
retarded the rate of expansion as com- 
pared with the more rapid increases 
which are being made effective in the 
mining of zinc-bearing ores. It is not 
possible to predict how long the surplus 
of mine production over metallurgical 
requirements will continue. In part, the 
answer will depend on the willingness 
of the zinc smelters and oxide producers 
to rebuild their stocks of concentrates 
which were substantially depleted dur- 
ing the last five years 

“It is estimated that in the United 
States alone, between the end of 1946 
and the end of 1951 the zine content of 
stocks of concentrates held at zinc 
smelters was reduced by 280,000 tons. 
Of the 17 countries in the Western world 
which produce slab zinc, only six at 
present are producing zinc in sufficient 
quantities to create a net export surplus. 
These six countries are Canada, Bel- 
gium, Mexico, Australia, Norway and 
Rhodesia. Their aggregate production 
is currently at the rate of about 660,000 
tons of zinc metal a year and their ag- 
gregate home consumption is approxi- 
mately 210,000 tons a year, so that these 
countries have an export surplus of 
450,000 tons. 

“This supply must satisfy the import 


requirements of the major industrial 
areas of the Western world, including 
the United States, the United Kingdom, 
France, Germany, Sweden, Switzerland, 
India, and other major industrial areas 

“Most of these large consuming coun- 
tries have a domestic zinc smelting in- 
dustry. When their zinc demand de- 
clines, they utilize their own produc- 
tion of zinc first and reduce the level of 
imports. When their requirements ex- 
pand, they draw to an increasing ex- 
tent on the production of the six ex- 
porting countries enumerated above. It 
will be noted that the aggregate export 
surplus of these six countries is less 
than 20% of the current world smelter 
production which is running at the rate 
of about 2,150,000 tons a year. Two new 
names will be added to the list of net 
exporters of zinc metal in the next two 
years — Peru and the Belgian Congo 

“The current easier tone in the world 
zinc market is due in part to currency 
difficulties and in part to the fact that 
production has been expanded to a sub- 
stantial extent. World smelter produc- 
tion this year will be about 6% higher 
than in 1951; about 10% higher than in 
1950; and almost 25% above the level of 
1948, when the zinc market was in an 
extremely tight position 

“There is an unfortunate tendency by 
buyers and sellers alike to exaggerate 
the importance of the existing situation 
in the metal markets at any given time 
A few months ago, the world position in 
zinc was judged so critical as to require 
establishment of an international! allo- 
cation scheme. 

“In a few months, this situation has 
changed. It is now apparent that barring 
some unforeseen interruption to pro- 
duction, legitimate needs for zinc in the 
Western world can be met.” 


U.S. Cadmium Production 


Production of cadmium in the United 
States in February was 754,362 Ib. 
which compares with 781,635 lb. in Jan- 
uary and a monthly average of 687,575 
Ib. in 1951, the Bureau of Mines reports 

Stocks of cadmium in the hands of 
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producers increased from 834,928 lb. at 
the end of January to 888,827 Ib. at the 
end of February. 

Imports of cadmium contained in flue 
dust totaled 166,326 Ib. in February, 
which compares with a monthly average 
of 128,814 Ib. in 1951. There were no im- 
ports of cadmium metal in February 


Zinc-Base Die Castings 


Shipments of zinc-base die castings 
in February totaled 34,268,000 Ib.. which 
compares with 37,873,000 Ib. in January 
and 42,337,000 Ib. in February a year 
ago, according to the Bureau of the 
Census 

Shipments in the first two months of 
1952 totaled 72,141,000 Ib., which com- 
pares with 86,969,000 Ib. in the same 
period last year 

Unfilled orders of zinc-base die cast- 
ings produced for sale totaled 69,993,000 
Ib. as February ended, which compares 
with 70,210,000 Ib. a month previous and 
93,517,000 Ib. a year ago 


Titanium Dioxide Goal 


The expansion goal of the Defense 
Production Administration for titanium 
dioxide, the pigment, calls for a capa- 
city of 370,000 tons by Jan. 1, 1954. This 
is 88,000 tons greater than that of Jan. 
1, 1951. Certificates already approved, 
along with unaided expansion, will take 
care of 60,750 tons of the required added 
capacity, according to Ralph S. Trigg, 
deputy administrator of DPA's program 
and requirements division. The remain- 
ing 27,250 tons of capacity still are open 
for the issuance of certificates of ne- 
cessity 

© 


Aluminum Closures Return 


Restrictions on the sale, delivery and 
use of aluminum closures and closure 
liners were removed by NPA on April 
24. However, the quantity of aluminum 
used for closures will continue to be 
controlled by CMP allotments to manu- 
facturers 

Specification controls on 


tin-plate 
closures remain unchanged 





LEAD | cme 


, 
T v BACHE & CO. 
BP | J 36 WALL STREET, NEW YORK 5, N. Y. 


ZINC OXIDE S Telephone Digby 43600 
CADMIUM | | rvington Smelting 


& Refining Works 
i eo) ee ee | Buyers, Smelters and Reiners of 


Gold, Silver, Lead, Copper and Platinum 
LEAD COMPANY Ores, Sweeps and Bullion 

The Largest Producer of Lead in the United State Manufacturers of Copper Sulphate 
250 PARK AVE. : NEW YORK 17 














Irvington, New Jersey 


Lehigh Valley R.R. connection 








“COMET” — GENOA (italy) TUNGSTEN | tes 


j . ; Tungsten Concentrates, Tungsten Tin Concen 
Vie Porta Archi 3-5 trotes * Mixed Tungsten Ores * Tungsten Toi! 


Teleph 53945-53954 587275 ings, Scrap, Tips, Grindings * Tin Concentrates 
‘ — Tin Dross, Tin Furnoce Bottoms 
Telegr.: “Metco’’, Genoa TI 


SELLERS 


ALLOYS (Ferro-Tungsten Molybdenum ; I i a a 
Vanadium Titanium Chrome Manganese ; ANTIMONY * Tungsten Selts, Tungsten Powder * Tungsten 


Phosphor etc.) ar Wires * Tin Ingots, Tin Oxides, Tin 
RARE METALS (Beryllium, Tantalum etc.) 
233 BROADWAY 


NON-FERROUS METALS ANE NEW YORK 7, N.Y 
(Semis, ingots, scrap, residues, oxides) Tee Plant. Glen Cove, N.Y 


FERROUS METALS (Semis, scrap) Cable Address 
WAHCHANG NEW YORK 
CHEMICALS 





so: ouepEgMnNEe Meo vanenssuineennener vanecvanerens seri rresneaneneNErene ry 


We Buy Crude Platinum {dvance Information on 


Non-Ferrous Metal 
W E ARE always in the market Prices 


for native crude platinum, plati- 
num and gold concentrates, gold dust 
and scrap precious metal. We pay for and Cable Promptly After Close of 
all the platinum metals and gold con- Markets each Wednesday 
tained in such material. e 


BAKER & CO., INC. aan ae ~~ hg a MARKETS 
125 Amer Seem, Sei 3, 10:3 ¢&MJ METAL AND MINERAL MARKETS 


330 West 42nd Street New York, N. Y. 








Available by Telephone, Telegraph 
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E&MJ QUOTATIONS 





7 ELECTROLYTIC COPPER — 


Domestic Export 


Daily Prices of Metals 











TIN ‘ = 


Straits 
New York 


99% (a) 


New York New 


York 





19: 
19. 


121.500 
121.500 
121.500 
121.500 
121.500 
121.500 120.500 


120.500 
120.500 
120.500 
120.500 


120.500 18 


18.000 


000 19.500 


19.000 
19.000 


19.500 
000 
19.500 





121.500 120.500 


(a) Nominal. Quotation for tin content 


18.667 


19.500 


Average prices for calendar week ended April 26, are: Domestic copper f.o.b. refinery, 24.200c.; export copper f.o.b. refinery 


27.425c.; Straits tin, 121.500c.; New York 








lead, 19.000c.; St. Louis lead, 18.800c.; St. 


Our export quotation for copper refiects prices 
obtaining in the open market and is based on sales 








Standard 
up; cakes 0.425¢. and 
dimensions, billets 





on d& and qua!- 
0.125¢. to 0.15¢. per 
Quotations for zinc are for ordinary Prime West- 


Louis zinc, 19.500c.; and silver, 88.000c. 


ern brands. Premiums obtaining over Prime Western 
in 
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Silver, Gold, and Sterling Exchange 


Exchange Silver 
“Checks” New York London 


Gold 
London 





280.875 88.000 
280.875 


280.875 
280.875 
280.875 


i 
ga 





Averages 280.875 


foreign silver, the quotation asiso applies 


TPE 


aes 


Sterling quotations. in cents represent 
the demand market in the forencon. 





THIS WEEK’S 


Latest 
Week 


Preceding 
Week 


BUSINESS INDICATORS 


Month 
Ago 





Steel Rate (% of capacity in operation) . 


Steel Ingot Production, thousands of tons 


Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands.. $46,620 


Federal Reserve Board Index 


E&MJ Index of Nonferrous Metal Prices (b) 
(b) 100 is composite of 1922-3-4. 


(a) Revised 


(a) 1005 
2,085 
(a) 131,651 
(a) 7.154 
$49,014 


7,120 


(a)220(Mar.) 
194.93( Apr.) 


102.6 
2,131 
123,300 
7354 
$43,452 
222 
195.10 





Lead Average (Monterrey) 


The net price realized by the Ameri- 
ican Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended April 19, 1952, 
was 18.23c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 


Actual pa it by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 75 percent of the price 
quoted y A Treasury, which at present is 
equal to 9125 per ounce 


E&MJ Metal and Mineral Markets + May 1, 1952 


London Standard Tin 

Standard tin on the London Metal Ex- 
change, first session, per long ton: 

Standard Tin 
Spot 3-Mo 
£965 £966, 
2966", 2967, 
£965 £966', 
£%4', £966, 
£964 £9644 


April 
April 
April 
April 
April 


9 








With Foreign Section of DPA 


James F. King has been | 
uty administrator for Internauonal Ac 
tivities and Defense Materials, Defense 
— Production Administration. He hes been 
) serving as deputy administrator for re- 


amed dep- 


| sources expansion for the agency since 
last October 

As part of his new duties, M: King 
will be the United States representative 
on the Central Group, International 
Materials Co 


erence 
. 


Copper Sulphate in March 


Production and shipments of copper 
sulphate in March dropped 7 and 35 
respectively, from February, the Bureau 
of Mines reports 

Output (gross weight) was 9,516 tons 





INTERNATIONAL MINERALS 
AND METALS CORPORATION 
11 BROADWAY, NEW YORK 


BUYERS OF 
All Grades of Copper Bearing Material 
Light and Heavy Brass 
Light Copper 
Heavy Copper & Wire 
Auto Radiators 
Copper Ore 
Matte & Bullion 
Por delivery at Laure Hill, L. 1., New York 
Bi Paso, Texas and Douglas, Ariz. 














in March, which compares with 10,220 
tons tin February and an average of 
8,912 tons a m »nth in 1951 

Shipments in March totaled 7,140 tons, 
against 10,912 tons in February and an 
average of 8,688 tons a month in 1951 

Stocks as March ended totaled 6,988 
tons, against 4,680 tons a month previ- 
ous and 4,888 tons at the beginning of 
the current year 

+ 


Tri-State Concentrates 
Joplin, Mo., April 26, 1952 


Blende 


Per Ton 
Prime coarse (jig and table 60% zinc) $135.00 
ase $135 


Flotation, 60% zinc 00 


jalena 


Coarse and flotation, 80% lead $245.95 


Smelters' Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17%c.; Light 
copper, 164c.; refinery brass, 17}c. 


Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New York 
or equivalent freight points, for whole- 
sale quantities, in cents per Ib. 
182@193 


Heavy copper & wire,mixed 173@17% 


Light copper ..... 

No. 1 composition 
Composition turnings .. 
Cocks and faucets 

Light brass ....... 

Yellow brass turn 

Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips. . 

Cast aluminum, mixed 
Aluminum pistons, clean 
Aluminum crankcases . 
Aluminum clips, new soft. . 


Sheet aluminum, old clean. 


Duralumin clips, new 


Aluminum turnings, clean. . 


Zine die cast, mixed .. 
Zinc die cast, new .... 
Old zinc 

New zinc clips 

Soft or hard lead 
Battery plates 
Babbitt mixed .. 
Linotype or stereotype 
Electrotype 

Solder joints close cut 
Block tin pipe 


Autobearing babbitt 
Monel clips, new 
Monel sheet, clean 
Monel turnings . 
Nickel clips, new 
Nickel anodes, cast. . 


16@ 168 
184@184 
173@173 
16:@164 

94@10 

134@14 
133@143 

144@15 

16164 

15@158 

154@16 

174@18 

7,:@8 
74@8 
73@8 
103 

g 

8 

5 
64@7 
83@9i 

10@103 
133@138 
144@14) 

8i1:@s8s 

17@174 

178@18 

16@164 

21@23 
1.00@1.10 
75@80 
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every grade of ZINC 


for urgent militery and 


civilian requirements 


SLAB ZINC 











AMERICAN ZINC SALES COMPANY 


Distributors for 
AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, O. Chicage St. Lovis New York 
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UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





* 


Prodecers of GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





. 


METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


_* 





EXPLORATION OFFICES: For ination and 
OPERATING OPFICES: Newhouse Bwilding, “ } 
1 take City, Utah, Poirt : ~— properties: 75 Federal Street, Boston, Mass, 57 William . 
Se! ° » Alaska; York, N_Y., Newhouse Building, Solt Loke City, Utah; Poirbonks, 
Nome, Aleske. Nome, Alaska 














PHELPS DODGE CORPORATION 
PHELPS DODGE REFINING Corp. 


ELECTROLYTIC COPPER 


OF HIGH CONDUCTIVITY AND 
LN 5 COPPER CONTENT P * D 
e D M— Fire ReFineo copper 
TRIANGLE BRAND COPPER SULPHATE 
BUYERS OF 


BULLION, ORES CONCENTRATES, MATTE, BLISTER 


oe Refineries: 
230 Michigan Ave. Loure! Mill, ay. 40 Wall Street 
New York 


Chicago, Ill. Ei Paso, Texas 
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